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NDEPENDENT A AUDITED
RESULTS OF COMPANY ED 30,, SE

AND YEAR TO DATE FROM 01sr APRIL. 2023 TO 30rH SEPTEMBER. 2023 PURSUANi-IO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENT$ REGULATIONS. 2OI5 (AS AMENDED)

To,

The Board of Directors of
Kwality Pharmaceuticals Limited.

1. We have reviewed the accompanying statement of unaudited sfl.rndalone financial results ('The
Statement') of Kwality Pharmaceuticals Limited('The Company') for the quarter ended 30th
September, 2023 and year to date from 01't April, 2023 to 30th September,2023 being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

2. This statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recogrition and rpeasurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), prescribed underSection 133
of the Companies Act, 2013, ('the Act') and other accounting principles generally accepted in India and is
in compliarrce with the presentation and disclosure requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reqr.rirements) Regulations, 2015. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standarct on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed b;' the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
proeedures applied to financial data. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable Indian Accounting Standards("Ind
AS") and other recognized accounting practices and policies has uot disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains

g*qq6"**,-'
any material misstatement.
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5. Emphasis of Matter: We draw your attention to additional note attached with the Financial Statements
which describes the effects of a major fire accident at one of the company's stores between the date of the
financial statements and the date of our limited review report, which was disclosed by the entity as a
subsequent event. In our judgment, the matter is of such importance that it is fundamental to users'
understanding of the financial statements. The matter did not require significant auditor attention in the
audit of the financial statements in the current period. Orr opinion is not modified in
respect of this matter.

PIace: Amritsar
Date:04-ll-2023

M. No: 098347
FRN:021086N
UDIN:- 230983478GTUYQ8969
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To,

The Board of Directors of
Kwality Pharmaceuticals Limited.

l ' We have reviewed the accompanying statement of unaudited consolidated financial results of KwalityPharmaceuticals Limited ("the Parent") and its subsidiary (the parent and its subsidiary togeit e,referred to as "the Group"), and its sh1ry.of th9 net profiUiloss) after tax for the quarter ended 30thSeptember, 2023 and year to date from 01't Aprit, zoil to rri" s"pternn ili& ueing suumitt.t;y ;.Parent company pursuant to the requirement bf Regulation 33 oi the sdet lristing' oUtigationr" unODisclosure Requirements) Regulations, 201 5 (as amendJd).

2'This Statement, which is the responsibility of the Parent's Management and approved by the parent,s Boardof Directors, has been prepared in accordance with the recognition and *.u.ui...rt principles laid down inIndian Accounting Standard 34 "Interim Financial Reportinlg" ("Ind AS 34"), prescribed under Section 133of the companies Act, 2013, and other accounting principlei generally u...ii.o in India and in .o;piiu;;.with the Regulations 33 of the Listing Regulations. oui resionsibility is io .*p..r, a conclusion on theStatement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Perfbrmed by the Independent Aucitor of the Entity,,, issuedby the Institute of Chartered Accountants of India. A review of interim financial information consists of' making inquiries, primarily of persops responsible for financial and accountin! matters, and applyinganalytical and other review procedures. A review is substantially less in r.op. itln an audit conducted inaccordarice with Standards on Auditing and consequently does not enable ui to obtain assurance that wewould become aware of all significant matters that mighibe identified in an audit. Accordingly, we do not
express an audit oglnign. We also performed procedures in accordance with the circular issrJo uy the SEB1
under Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Require..ntri Regulations, 2015,
as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Kwatity Pharmaceuticars Africa Limitada (Foreign subsidiary)

5' Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing hu, .or.to our attention that causes us to believe that the accompanying State-ment of unaudited consolidated.srLwu vvrtJvrru4tvu

l':ly,l:11,:li*"r* in.accordance 
1]th.applicable Indian Accounting Standards (,1nd AS,,) and other

accounting practices and policies has not disclosed tbe4 on required to be disclosed in terms of
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Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in whic-h lt lt 6 be disclosed, or that it
contains any material misstatement,

6' The consolidated unaudited financial results includes the interim financial statements/ financial information/
financial results of subsidiary which have not been reviewed/audited by us, whose interim financial
statements/ financial information/ financial results reflect total assets of Rs. 2i0.80 Lacs as 

"t:oiil-S.pi."ilr.2023 but no revenue has been generated during the period and total net loss of Rs. g.51 Lacs and other
comprehensive income / (loss) of Rs. (3.56) Iacs for the period ended 30'r'september 2023, as considered intlie consolidated unaudited financial results. According to the information and explanations gir., ,"-r, ;y ,h;
Management, these interim financial statements / financial information / financial results are not material to
the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For ARORA AGGARWAL & CO.

CA GAURAV A
Partner
M. No: 098347
FRN: 021086N
UDIN:- 230983478GTUYR431 I

Place: Amritsar
Date: 04-11-2023
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