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Date: November 14, 2019

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001

Subject: Submission of standalone and consolidated un-audited financial results for the half year
ended on 30.09.2019 under Regulation 33 of the SEBI (LODR) Regulations, 2015

Ref: Scrip Code: 539997

With respect to captioned subject, we wish to inform you that the Board of Directors in its Meeting
held today has inter-alia, considered and approved the standalone and consolidated Un-Audited
Financial Results for the half-year ended September 30, 2019.

We are submitting herewith the standalone and consolidated un-audited financial results under
Regulation 33 of the Securities and Exchange board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the half year ended as on 30.09.2019 along with the limited
review reports thereon.

Kindly take the above on your record.

Yours Faithfully,

For KWALITY PHARMACEUTICALS LIMITED

RAMESH ARORA
Managing Director
DIN: 00462656
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ARORA AGGARWAL & CO.

% Chartered Accountants

#1, Second Floor, J.K. Towers, Mall Road, Amritsar.

GAURAV AGGARWAL Tel.: 0183 5030348, 2223348 Mobile : +91 98143 10561
Chartered Accountant E-mail: gauravca77@yahoo.com
B.Com, FCA, DISA(ICAI) Website : www.aroraaggarwal.com

LIMITED REVIEW REPORT ON UNAUDITED HALF YEARLY STANDALONE FINANCIAL
RESULTS OF COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors of
Kwality Pharmaceuticals Limited.

We have reviewed the accompanying statement of unaudited standalone financial results of Kwality
Pharmaceuticals Limited for the half year ended September 30, 2019, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Amritsar
Partner J. / Date: 14-11-2019
M. No: 098347
FRN: 021086N

UDIN:- 19098347AAAAFT5366
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KWAL

ITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

EQUITY AND LIABILITIES

A
1[Shareholders’ funds
(a) Share capital 1,037.62
(b) Reserves and surplus 3,259.40
Sub-Total-Shareholders' Fund 4,297.02
2|Non-current liabilities
(a) Long-term borrowings 822.81
(b) Deferred tax liabilities (net) 6.38
(c) Other long-term liabilities -
(d) Long-term provisions 52.45
Sub-Total- Non-current liabilities 881.64
3|Current liabilities
(a) Short-term borrowings 1264.46
(b) Trade payables
i) Total outstanding dues to micro and small 47.68
enterprises
i) Total outstanding dues other than Micro and Small 2,366.84
Enterprises
(c) Other current liabilities 3,259.97
(d) Short-term provisions 140.00
Sub-Total- Current liabilities 7,078.95
TOTAL 12,257.61
B ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 3,569.56
(b) Non-current investments 481.46
(c) Long-term loans and advances 11.98
(d) Other non-current assets 0.34
Sub-Total- Non-current assets 4,063.34
2|Current assets
(a) Current investments 386.29
(b) Inventories 1,772.22
(c) Trade receivables 3,587.79
(d) Cash and cash equivalents 107.33
(e) Short-term loans and advances 2,337.18
(f) Other current assets 3.46 .
Sub-Total- Current assets 8194.27
TOTAL 12,257.61 |

Date:- 14/11/2019
Place:- Amritsar

FOR KWALITY PHARMACEUTICALS LIMITED

RAMESH ARORA
Managing Director

DIN: 00462656

Ru

in Lakhs

0,699.05

10,699.05
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KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862

Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER,2019
Rupees in Lakhs

TCONTINUING OPERATIONS

1 Revenue from operations (Net) 7186.27 9,337.08 7,178.00 16,515.08
2 Other income 32.11 31.11 61.66 92.77
3 |Total revenue (1+2) 7218.38 9,368.19 7,239.66 16,607.85
4 Expenses
(a) Cost of materials consumed 4786.13 6,398.89 5,007.13 11,406.02
(b) Purchases of stock-in-trade 0 11.04 2.26 13.30
(c) Changes in inventories of finished goods, work-in- (115.56) 232.75 282.42 515.17
(d) Employee benefits expense 546.57 533.06 309.61 842.67
(e) Finance Cost 123.2 104.47 116.69 221.16
(f) Depreciation and amortisation expense 178.01 170.64 135.06 305.70
(q) Other expenses 1143.32 1,313.29 900.90 2,214.19
Total expenses 6661.67 8,J764.14 6,754.07 15,518.21
5 |Profit/(Loss) from operations before Exceptional and 556.71 604.05 485.59 1,089.64

Extraordinary items and Tax (3-4)

6 Exceptional items

7 Profit / (Loss) before extraordinary items and tax (6-7) 556.71 604.05 485.59 1,089.64

8 Extraordinary items

9 Profit / (Loss) before tax (7+ 8) 556.71 604.05 485.59 1,089.64
10 |Tax expense:
(1) Current tax 140.00 210.00 120.00 330.00
(2) Deferred tax (5.60) (5.27) (3.70) (8.97)
(3) Income tax relating to earlier years (8.37) 13.89 13.89
11 |Profit/ (Loss) from continuing operations (9 +10) 430.68 385.43 369.29 754.72

B |DISCONTINUING OPERATIONS

12 [Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00
13 |Tax expense of discontinuing operations 0.00 0.00 0.00 0.00
14 |Profit / (Loss) from discontinuing operations (after tax) 0.00 0.00 0.00 0.00
(12-13)
15 |Profit / (Loss) for the year (11 + 14) 430.68 385.43 369.29 754.72
16 __|Paid up equity share capital(Face value of Rs.10 each) 1037.62 1037.62 1037.62 1037.62]
17 ___|Earning Per Share(EPS)
Basic 4.15 3.71 3.56 7.27
Diluted 4.15 3.71 3.56 7.27
Adjusted

FOR KWALITY PHARMACEUTICALS LIMITED

Date:- 14.11.2019 /ﬂ,,vv«/%

Place:- Amritsar RAV ESH ARORA
Managing Director
DIN: 00462656
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ARORA AGGARWAL & CO.

% Chartered Accountants

#1, Second Floor, J.K. Towers, Mall Road, Amritsar.

GAURAV AGGARWAL Tel.: 0183 5030348, 2223348 Mobile : +91 98143 10561
Chartered Accountant E-mail: gauravca77@yahoo.com
B.Com, FCA, DISA(ICAI) Website : www.aroraaggarwal.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED HALF
YEARLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

To,

The Board of Directors of
Kwality Pharmaceuticals Limited.

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Kwality
Pharmaceuticals Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”), and its share of the net profit/(loss) after tax for the half year ended on
30™ September 2019, being submitted by the Parent Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2.This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:
Kwality Pharmaceuticals Africa Limitada (Foreign subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe \that the accom ify R‘S@gg:ent of unaudited consolidated
financial results prepared in accordance with the recogniti d fleas '\ ent principles laid down in the
aforesaid Indian Accounting Standard and other accountin 'fg@per@y accepted in India, has not

|
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Chartered Accountants

(A ARORA AGGARWAL & CO.

#1, Second Floor, J K. Towers, Mall Road, Amritsar.

GAURAV AGGARWAL Tel.: 0183 5030348, 2223348 Mobile : +91 98143 10561
Chartered Accountant E-mail: gauravca77@yahoo.com

B.Com, FCA, DISA(ICAI) Website : www.aroraaggarwal.com

6. The consolidated unaudited financial results includes the interim financial statements/ financial information/
financial results of subsidiary which have not been reviewed/audited by their auditors, whose interim

September 2019 and total revenue of Rs. 72.98 Lacs, total net loss of Rs. 10.38 Lacs and total comprehensive
income / loss of Rs. Nil for the half year ended 30" September 2019, and cash flows (net) of Rs.69.64 Lacs for
the period from 01% April 2019 to 30 September 2019, as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management, these interim financial

statements / financial information / financial results are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matter.

Place: Amritsar
Date: 14-11-2019

Partner

M. No: 098347
FRN: 021086N

UDIN:- 19098347AAAAFU5472
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KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862

Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

Rupees in Lakhs

“EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share capital 1,037.62
(b) Reserves and surplus 3,117.77
4,155.39 |
2|Minority Interest in Subsidiary (103.54)
(103.54
3[Non-current liabilities
(a) Long-term borrowings 883.76
(b) Deferred tax liabilities (net) 6.38
(c) Other long-term liabilities
(d) Long-term provisions 52.45
942.59
4/|Current liabilities |
(a) Short-term borrowings 1,264.46
(b) Trade payables- -
i) Total outstanding dues to 47.68
micro and small enterprises
ii) Total outstanding dues other 2,366.84
than Micro and Small Enterprises
(c) Other current liabilities 3,298.59
(d) Short-term provisions 140.00
7,117.57
TOTAL 12,112.01
B ASSETS

-

Non-current assets
(a) Fixed assets

(i) Tangible assets 3,677.73
(b) Non-current investments 78.02
(c) Long-term loans and advances 11.98
(d) Other non-current assets 0.34
3,768.07
2|Current assets
(a) Current investments 386.29
(b) Inventories 1,812.73
(c) Trade receivables 3,627.85
(d) Cash and cash equivalents 172.15
(e) Short-term loans and advances| 2,337.18
(f) Other current assets 7.74
8,343.94
TOTAL 12,112.01

FOR KWALITY PHARMACEUTICALS LIMITED

Date:- 14.11.2019 ,Ww//%

Place:- Amritsar RAMESH ARORA
Managing Director
DIN: 00462656
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KWALITY PHARMACEUTICALS LIMITED
Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER,2019

A |CONTINUING OPERATIONS
1 |Revenue from operations (gross) 7259.25 9,458.51 7,170.7
2 __ |Other income 34.52 18.94
3 |Total revenue (1+2) 7293.77 9,477.45 7,212.49
4 |Expenses
(a) Cost of materials consumed 4867.66 6,398.89 5,007.1
(b) Purchases of stock-in-trade 11.04 5
(c) Changes in inventories of finished goods, work-in- (155.60) 334.84 190.44
(d) Employee benefits expense 556.78 542.03 : 313.69|
(e) Finance Cost 141.72 111.36 116.98
(f) Depreciation and amortisation expense 184.71 165.71 146.18|
(g) Other expenses 1152.17 1293.08 965.28|
Total expenses 6747.44 8,856.95 6,741.96
5 |Profit/(Loss) from operations before Exceptional and 546.33 620.50 470.53
Extraordinary items and Tax(3-4)
6 Exceptional items
7 |Profit/ (Loss) before extraordinary items and tax (5-6) 546.33 620.50 470.53
8 Extraordinary items
9 Profit / (Loss) before tax (7-8) 546.33 620.50 470.53
10 |Tax expense: i
(a) Current tax 140.00 210.42 120.00}
(b) Deferred tax (5.60) (5.27)
(c) Income tax relating to earlier years (8.37) 13.89
11 |Profit / (Loss) from continuing operations (9 +10) 420.30 401.46 354.23
B |DISCONTINUING OPERATIONS
12 |Profit / (Loss) from discontinuing operations 0.00 0.00
13 |Tax expense from discontinuing operations 0.00 0.00
14 _|Profit / (Loss) from discontinuing operations (after tax) 0.00 0.00
15 |Profit / (Loss) for the year (11 + 14) 420.30 401.46 354.23 |
16 |Add/ ( Less) Minority Interest in Subsidiary Profits 5.09 (7.85)
17 |Profit/ (Loss) for the year (15 + 16) 425.39 393.61 361.61
18 _|Paid up equity share capital(Face value of Rs.10 each) 1037.62 1,037.62 1,037.62
19 |Earning Per Share(EPS)
Basic 4.10 3.79 3.49
Diluted 4.10 3.79
Adjusted

Date:- 14.11.2019
Place:- Amritsar

— ot

RAMESH ARORA

Managing Director
DIN: 00462656
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Notes:

1.) The unaudited Financial results were reviewed by the Audit Committee and taken on record by the Board of directors at their
meeting held on 14th November, 2019.

2) As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors have issued Limited Review

Reports on the aforesaid unaudited financial results for the half year ended 30th September, 2019, which were also approved by
the Audit Committee and Board at their meeting held on Thursday, 14th November, 2019.

3) The Earning Per Sare (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20).

4) The consolidated accounts have been prepared as per Accounting Standard (AS) 21 on consolidated financial statements.

5)List of Subsidiary as on 30th September, 2019 is as under

Name of Entity Relationship % of ownership

Kwality Pharmaceuticals Africa, Limitada Subsidiary 51%

6) Statement(s) of Assets and Liabilities as on 30th September, 2019 (Standalone & Consolidated) are enclosed herewith.

7) The Status of Investor's Complaints duribg the half year ended on 30th September, 2019 is as under

Pending at the beginning of the above Period NIL
Received during the above Period NIL
Disposed during the above Period NIL
Remaining unsolved as at the end of above Period NIL

)

8)Figures of Previous Year/Period have been regrouped /recast wherever necessary, in order to make them comparable.

9.)The company is primarily engaged in the business of Pharmaceuticals which is single reportable segment for the half year ended
30th September, 2019 as per Accounting Standard 17 on segment reporting notified under the companies (Accounting Standards)
Rules 2014 and hence no separate segment reporting is given.

10.) As per MCA Notification dated 16™ February 2015, companies whose shares are listed on SME exchange as referred to in
Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the compulsory
requirement of adoption of IND-AS. As the company is covered under the exempted category, it has not adopted IND-AS for
preparation of financial results.

For Kwality Pharmaceuticals Ltd

M
A

(RAMESH ARORA)

MANAGING DIRECTOR
Place:Amritsar DIN: 00462656
Date:14-11-2019
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