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Date: November 13, 2020

To,
The Department of Corporate Services,
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400001

GST No. 03AAACK6458M1 ZB Phone : 91-8558820862 (Accounts)
: 91-8558820863 (Admin.)
: 91-9915743720 (Exports)

M.D. Mobile: 91-9814071215, 9814052314
E-mail : export@kwalitypharma.com

ramesh@kwalitypharma.com

Subject: Submission of standalone and consolidated un-audited financial results for the half year
ended on 30.09.2020 under Regulation 33 of the SEBI (LODR) Regulations, 2015

Ref: Scrip Code: 539997

With respect to captioned subject, we wish to inform you that the Doard of Directors in its Meeting
held today has inter-alla, considered and approved the standalone and consolidated Un-Audited

Financial Results for the half-year ended September 30, 2020.

We are submitting herewith the standalone and consolidated un-audited financial results under

Regulation 33 of the Securities and Exchange board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, for the half year ended as on 30.09.2020 alongwith the limited

review reports thereon.

Kindly take the above on your record.

Yours Faithfully,
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEIIBER,2020
RUnAAS In Lakhs

A CONTINUING OPERATIONS

1 Revenue from ooeratlons (Net) 11970.40 6 682.11 71 18.27 13 868.38

2 Other Income 43.48 359.94
, 2.11 392.05

3 Total revenue (1+2) 12013.88 7,042.05 7,21 .38 14,260.43

4 Ex=nses
'Cal Cost of materials consumed

(b) Purchases of stock-In-trade

(cl Chanaes In Inventories of finished noods work-In-
'Cd) Emolovee benefits exoense

(el Finance Cost

(f) Depreciation and amortisation expense
llal Other ex=nses

7820.13

0

230.46

622.28

119.62

294.83

1926.06

4 405.80

67.02

(436.121

622.04

126.68

261.45

1 437.88

4 78 >.13

0.00

(11 >.56]
s. e.sz

1, 3.20

1,?.01
11• t3.32

9191.93
67.02

(551.68

1 168.61

249.88

439.46

2 581.20

Total expenses 11013.38 6,484.75 6,66 .67 13,146.42

5 Proflt/(Loss) from operations before Exceptional and
Extraordlnarv Items and Tax (3-41

1,000.50 557.30 551 .71 1,114.011
6 Exceotlonal Items

7 Profit I (Loss) before extraordinary items and tax (6-7) 1,000.50 557.30 551 .71 1,114.01

8 Extraordlnarv Items

9 Profit I (Loss) before tax (7;! 8) 1,000.50 557.30 551 .71 1,114.01

10 Tax exoense:

1(1) Current tax

(2) Deferred tax

1(3) Income tax relatina to earlier vears

252.00

14.23

16.91

160.00

(26.36)
11.19

140.00
(! 60

- .37

300.00

(31.96)

2.82

11 Profit I (Loss) from continuing operations (9 +1 O) 717.36 412.47 43( 68 843.15

B DISCONTINUING OPERATIONS

12 Profit I (Loss I from dlscontinulna operations
13 Tax exeense of dlscontlnulna operations
14 Profit I (Loss) from discontinuing operations (after tax)

(12-13)

0.00

0.00

0.00

0.00

0.00

0.00

1.00

.00

(.00

0.00

0.00

0.00

15 Profit I (Loss) for the year (11 + 14) 717.36 412.47 430 68 843.15

16 Paid up eaultv share caoltal(Face value of the share shall 1037.62 1037.62 103 .62 1037.62

17 Earnlna Per SharelEPSl

Basic

DIiuted

Ad Justed

6.91

6.91

3.98

3.98
4 ?5

4 ?5
8.13

8.13

Date:- 13/11/2020
Place:- Amritsar
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STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30TH SEPTEMBER,2020

RuDAAs In Lakhs
.· Particulars As at 30th Sen 2020 (Unaudited) As at 31 March 2020 tAudlted)A EQUITY AND LIABILITIES

1 Shareholders' funds
(al Share capital 1 037.62 1037.62
(b} Reserves and surplus 4,389.23 3671.87

Sub-Total-Shareholders' Fund 5 426.85 4 709.49

3 Non-current liabilities

(al Lona-term borrowinos 1 467.23 1 017.65
(b) Deferred tax liabilities (net) -

-

(cl Other lone-term liabilities 918.04 918.04
(d) Lono-term provisions 62.82 62.17

Sub-Total- Non-current liabilities 2 448.09 1 997.86
4 Current liabilities

(a) Short-term borrowings 1561.15 2123.93
(bl Trade oavables

i) Total outstanding dues to micro and small enterprises 546.89 918.18

ii)Total outstanding dues other than Micro and Small 1,664.37 1,378.36
Enterprises

(cl Other current liabilities 2111.92 2 040.22
(d) Short-term provisions 252.00 300.00

Sub-Total- Current liabilities 6136.33 6 760.69
·-

TOTAL 14011.27
-

13 468.04

B ASSETS

1 Non-current assets

(a} Fixed assets

m Tanaible assets 4 680.53 4162.74
(bl Non-current investments 424.66 420.21
(c} Deferred tax Asset (net) 5.76 19.98

- -(c) Lona-term loans and advances 12.33 12.33
(d) Other non-current assets

-

-

Sub-Total- Non-current assets 5 123.28 4 615.26
2 Current assets

(al Current investments 240.91 333.75
-(b) Inventories 1 044.59 2 241.68

(c) Trade receivables 3 915.11 3 034.52
(d} Cash and cash eouivalents 700.07 114.65
(e) Short-term loans and advances 2 987.31 3124.72
(f) Other current assets

- 3.46
Sub-Total- Current assets 8887.99

-
8852.78

?

TOTAL 14,011.27
....,.._.__ -, __ . - ..... 13,468.04

Date:-13/11/2020
Place:- Amritsar

Managing Director

DIN: 00462656
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KWALITY PHARMACEUTICALS LIMITED {erstwhile M/s Kwalitv Pharmaceuticals Private Limited)
Standalone Cash Flow Statement for the half vear ended 30th September 2020

Helf i,eer erlCled Ml ....... 2020
y_. erlCled 1111 lllerdl 20206 ?A?H EI.QW FRQM QPERATIN? A?TIVITI!;?

Net Profit Before Tu
1000.50 1114.01

Adjustments for:

Depreciation 29-4.83 439.'46
(Profit)/loss on sale of Assets 4.09 (10.58)
Long-term Provision for Gratuity 0.65 0.50
Amortisation of Share Capital Expenses

- 3.46
Interest & Finance Charges 119.62 249.68
Interest on FDR 1.49 (17.91)
Interest on Investment, deposits and advances

- (38.05)
Investment In shares written off

-

-

420.68 626.76
Operating Profit before Working Capital Changes 1,421.18 1,740.77
Adjustment. for:

Decrease/(lncrease) in Receivables (880.59) 840.01
Decrease/(lncrease) in Short Term Loans & advances 137.41 (1,120.17)
Decrease/(lncrease) in Inventories 1,197.09 (1,117.44)
Decrease/(lncrease) in Other Current Assets 3.46

-

Decrease/(lncrease) in Current Investments 92.84 48.66
lncreasel(Decrease) in Other current Liabilities 71.70 (117.27)
lncrease/(Decrease) in Short Term Provisions (48.00) (30.00)
lncrease/(Decrease) in Payables (85.28) 589.74

468.63 (906.47)
CHh generated from operations 1,909.81 834.30
Less: Income Tax 283.14 270.86
Net Cash flow from Operating actlvitin (A) 1,626.67 563.44

I ?A?H FLQW FRQM INVE?TIN? ACTIVITIE?
Purchase of Fixed Assets (826.22) (2,073.85)
Sale of Fixed Assets 9.50 284.58
Decrease in Investment (4.45) 52.75
Interest on Investment

- 36.99
Interest on Electricity Deposit

- 1.06
Interest on FDR (1.49) 17.91
Decrease in Other Non Current Assets 14.22 (31.96)
Net Cash used In lnvutlng actlvitln (8) (808.44) ·

(1,712.52)

' ?A?H F!.QW FRQM FINANCIN!;iA?TIVITIE?
Proceeds from Long term Borrowings 795.03 706.91
Proceeds from Short term Borrowings 16,627.30 25,045.50
Repayment of Long Term Borrowings (345.45) (390.53)
Repayment of Short Term Borrowings (17,190.05) (24,794.31)
Interest paid (119.62) (249.88)
Increase in Long term Liabilities

- 918.04
Share Issue Expenses

-

Net Cash from financing activities (C) (232.79) 1,235.73
Net increase In cash & Cash Equivalents (A+B+C) 585.43 86.65
Opening Cash and Cash equivalents 114.65 28.00
Closing Cash and Cash equivalents 700.07 114.65

Cash & Cash Equivalent. Ason Ason

31.09.2020 31.03.2020.

Cash in Hand
40.66 18.69

Cash at Bank
-

. -
?59.41 95.95

Cash & Cash equivalent. H stated In Financial Statement. /? (".,'C'-_-;:? • \.?.Q7 114.65

1?>-\>'.,? ''l???u'
'"" ..,.,....-,,w.c,??

h .:_· r, ;?
ARORA ? -i. ' -.y .0

O.te:-13/11/2020 Manaaln& Director 0-?
c< ('S'-Place:- Amritsar

DIN: 00462656 -r.,,..:?'. . ...

?-
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER.2020

Partlcua.ra I- .I Half Year Ended Hillf Year Ended Half Year Ended Year ended I30.09.2020 31.03.2020 30.09.2019 31.03.2020

{I
•. ?

(Unaudited) (Audited) (Unaudited) (Audited)

A CONTINUING OPERATIONS
·-

1 Revenue from OnArations (aros11I
-

11970.4 6 670.50 7 259.25 13 929.75

2 Other Income 45.57 331.44 34.52 365.96

:l Total revenue 11+2) 12015.97 7 001.94 7,293.77 14195.71
..

·-

4 Exnonses
·-

(al Cost of materials consumed 7820.13 4 324.27 4,867.66 9 191.93
(bl Purchases of stock-in-trade 0 67.02 67.1)?
/cl Chances In inventories of finished aoods work-In- 230.46 (395.621 (155.60\

- (551.22)
(di Emolovee benefits exoense 634.27 636.38 556.78 1193.16
tel Finance Cost 119.62 108.16 141.72 249.88
(f) Depreciation and amortisation expense 297.22 258.68 184.71 443.39

l(al Other exnAnses
-

1954.6_9 1457.66 1152.17 ?'l.83

·-

Total expenses '11056.39 6 456.S5 t5 747.44 13 203,qg

5 Profit/(Loss) from operaUons before Exceptional and 959.513 545.39 546.33 1,091.72
Extraordinary items and Tax(3-4)

6 Exceotlonal items
.

7 Profit I (Loss) before extraordinary Items and tax (5-6) 959.58 545.39 54o.33 1???
8 Extraordinarv items

9 Profit I (Loss) before tax (7-8) 959.58 545.39 546.33 1,091.72

10 Tax exnAnse:
·-

(a) Current tax 254.24 160.17 140.00 300.17

ltbl Deferred tax
..

14.23 (26.36) (5.601 (31.?)
Itel Income tax relatina to earlier vears 16.91 11.19 -8.37 2.ll2

--

. --

11 Profit I (Loss) from continuing ooerations (9 +101 674.20 400.39 420.30 1!20.139
-

B DISCONTINUING OPERATIONS --,
--?

o.ci?12 Profit I lLossl from discontinuing operations 0.00 0.00 0.00
··"

13 Tax exoense from dlscontlnuina oeerattona 0.00 O.CY.l 0 co n '"?· c.001
14 Profit I lLossl from dlscontlnuina operations (after taxi 0.00 0.00 0.00 ·='-. ....Q..?

. ----n'l.6915 Profit I (Loss) for the vear (11 + 14) 674.20 400.39 420.?0

. -

16 Add/ ( Less) Minority Interest In Subsidiary Profits 21.15 5.92 5.09 11 .o I

I I
----

17 Profit I !Loss! for the??+ 16' 6!?5.35 403.31 ,12/i.39 _!ld!li.
I

18 Paid ue eauitv share caoital!Far.e value of the share shall 10?7.62 1037.132 1037.62 1?·- --·

19 Earnina Per Share(EPS)
-- ------

·- --- -

8.02Basic 6.70 3.92 4.10
DIiuted 6.70

.

3.92
- -

4.10 &02
Adlusted -

.?tUI/C
roR KWALITY PHARMACEUTICALS I ?OAD, ? -1<

? ·? ?>?
? "

II\? :J:? '\ :,g ??,
?AMESH A?O!..

C. \ ? ':\.,
•

Date:- 13/11/2020 . .
.,?'(-

Managing Direct ?/ ?"'N ?-....)?
Place:- Amritsar •

,
l>IN: 6N62656

. )'a,,fl,,n.\
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Phone : 91-8558820862 (Accounts)
: 91-8558820863 (Admin.)
: 91-9915743720 (Exports)

M.D. Mobile: 91-9814071215, 9814052314
E-mail : export@kwalitypharma.com

ramesh@kwalitypharma.com

CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30TH

SEPTEMBER,2020
Rupees In Lakhs

Particulars As at 30th SeoL2020 (Unaudited) As at 31 March 2020 (Audited)

A EQUITY AND LIABILITIES

1 Shareholders' funds

(a) Share capital 1 037.62 1 037.62

(b) Reserves and surplus 4,258.37 3,563.05
5 295.99 4600.67

2 Minority Interest In Subsidiary (125.50) (104.35)

{125.50) (104.35)

.!'

3 Non-current liabilities

(a) Lono-term borrowinos 1 467.23 1 017.65 -?

(b) Deferred tax liabilities {net) - -

{c) Other lone-term liabilities 918.04 918.04

(d) Long-term provisions 62.82 62.17

2 448.09 1 997.86

4 Current liabilities I
(a) Short-term borrowinos 1 561.15 2 123.93

(b) Trade payables- - -

i) Total outstanding dues to 546.89 918.18

micro and small enterprises

ii) Total outstanding dues other 1,664.37 1,378.36
than Micro and Small Enterprises

(c) Other current liabilities 2 112.27 2 054.78 '

(d) Short-term provisions 252.00 300.00

6136.68 6 775.25

...... ···- ..

TOTAL 13 755.26
·- .. -

13 269.43

B ASSETS
--

1 Non-current assets

(a) Fixed assets

(i) Tanoible assets 4 784.00 4 268.63
-

(b) Non-current investments 69.89 65.44 r-,

lb) Deferred tax Asset {net) 5.76 19.98

(c) Lona-term loans and advances 12.33 12.33

(d) Other non-current assets .
-

-

4 871.98 4 366.38

2 Current assets

(a) Current investments 240.91 333.75

(bl Inventories 1 044.59 2 241.68

(c) Trade receivables 3 849.12 3 033.11

(dl Cash and cash eauivalents 752.34 153.84

(e) Short-term loans and advances 2 996.32 3 137.21

(f) Other current assets - 3.46

8 883.28 8 903.05

- -

TOTAL 13,755.26 " ,_ -
•.

-
.•

13 269.43

FOR KWAUTY PHARMACEUTICALS LIMITED

? ?:J£o'!J.?1f.i,
RAMESH ARORA Q::-:;? ' ? e:

Managing Director $ :i_ \ -<0 ;:, ?
... -z. ,, .· .

'./ 0
DIN: 00462656 C• ? ""-·,, •

"1' ?
?/ .??'/,

)ttt:A';\

Date:- 13/11/2020
Place:- Amritsar
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Consolidated Cash Flow Statement for the half year ended 30th Seotember 2020

KWALITY PHARMACEUTICALS LIMITED (erstwhile M/s Kwalitv Pharmaceuticals Private Limited)

? CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

Adjustments for.

Depreciation

(Profit)lloss on sale of Assets

Long-term Provision for Gratuity
Amortisation of Share Capital Expenses
Interest & Finance Charges
Interest on FOR

Interest on Investment, deposits and advances

Investment In shares written off

Minority Interest Adjustment
Assets Revaluation

OperaUng Profit before Working Capital Changn
Adjustmenta for:

Decrease/(lnctease) in Receivables

Decrease/(lncrease) in Short Term Loans & advances

Decreasel(lnctease) in Inventories

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Current Investments

lncrease/(Decrease) in Other current Liabilities

lncrease/(Decrease) in Short Tenn Provisions

lncrease/(Decrease) In Payables

Caah generated from operaUona
Less: Income Tax

Net Caah flow from OperaUng acUvltlea (A)

! CASH FLOW FROM INVESTINGACTIVITIES
Purchase of Fixed Assets

Sale of Fixed Assets

Decrease in Investment

Interest on Investment

Interest on Electricity Deposit
Interest on FOR

Decrease in Other Non Current Assets

Net Caah used In lnveaUng acUvltiea (B)

' CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long tenn Borrowings
Proceeds from Short term Borrowings
Repayment of Long Term Borrowings
Repayment of Short Term Borrowings
Interest paid

Increase in Long term Liabilities

Share Issue Expenses

___ _..........., ..
v--11 .. .....,. ..

959.58
1091.72

297.22 443.39
4.09 (10.58)
0.65 0.50

3.46

119.62 249.66

1.-49 (17.91)
- (-4.95)

-

. 5.90

. 38.96

.

423.07 706.65

1,382.65 1,800.37

(818.01) 609.66

140.89 (1, 116.-47)
1,197.09 (1,116.98)

3.46
.

92.114 69.92

57.49 (118.33)
(48.00) (30.42)
(85.28) 589.74

5-42.-48 (912.88)
1,925.13 887.49

285.38 271.03

1,639.75 616.47

(826.18) (2,077.90)
9.50 28-4.58

(US) 22.58

- 3.89

. 1.06

(1.49) 17.91

14.22 (31.96)
(808.40) (1,779.84)

795.03 706.91

16,627.30 25,0-45.50
(345.45) («9.07)

(17,190.10) (24,79-4.32)
(119.82) (249.88)

918.0-4

-

Net Caah from financing acUvlUea (C)
Net increase In cash & Cash Equivalents (A+B+C)
Opening Cash and Cash equivalents

Closing Cash and Cash equivalents

(232.84)
598.51

153.83

752.34

1,177.18

13.80

140.03

153.83

Cash & Cash Equlvalenta Ason Ason

31.09.2020 31.03.2020.

Cash In Hand

Cash at Bank

Cash & Caah equivalenta as stated In Financial Statements

Date:- 13/11/2020
Place:- Amritsar

- 40.66

? C, t:. U I /,.. "N. .68

18.69

135.14

153.83



Notes:

1.) The unaudited Financial results were reviewed .by the Audit Committ?eand taken on record by the Board of directors at their
meeting held on 13th November, 2020.

2) As required under Regulation 33 of the SEBI (LODR)Regulations, 2015,lhe Statutory :Auditorshave issued Limited Review Reports on
the aforesaid unaudited financial results for the half year ended 30th September,2020, which were also approved by the Audit

.

Committee and Board at their meeting held on Friday, 13th November, 2020.

3) The Earning Per Sare (EPS)has been computed in accordancewiththe AccountingStandardon EarningsPer Share (AS20).

4) The consolidated accounts have been preparedas per Accounting Standard (AS)21 on consolidated financial statements.

S)List of Subsidiary as on 30th September, 2020 is as under

Country of %of
Name of Entity Relationship

. Incorporation
.
ownership

Kwality Pharmaceuticals Africa, Limitada Subsidiary Africa 51%

6) Statement(s) of Assets and Liabilities as on 30th September, 2020 (Standaloh;&C?ns61icfated)are enclosed herewith.

NIL

NIL

NIL

NILof above Period

(RAMESHARORA)

7) The Status of Investor's Complaints duribg the half year ended on 3.0th September, 2020 is as under

Pending atthe beginning of the above Period

'Received during the above Period

8)Figures of Previous Year/Period have been regrouped /recast wherever necessary, in order to make them comparable.

company is primarily engaged in the business cf Pharmaceuticals which is single reportable segment for the half year ended 30th
._,,.,,t,,.,nh,,. 2020 as per Accounting Standard 17 on segmentreporting notified under the companies (AccountingStandards) Rules

..

··2014 and hence no separate segmentreporting is given.

10.) As per MCA Notification dated is" FebruaryW15, companies whose shares are listed on SME exchange as referred to in Chapter
XB of SEBI (Issue of Capital and Disclosure RequirementsiRegulations,2009 are exempted from the compulsory requirement of

· adoption of INDsAS. As the company is covered under the exempted category, it has not adopted IND-AS for preparation of financial
· results.
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---···-----·--···-·-------·---·--·-··-···-·--·-·-·-···-···--·-··-··---···-··-··-------------------···-+·-···-···--·----------·------------

LIMITED REVIEW REPORT ON UNAUDITED HALF YEARLY STANDALONE FINANCIAL
RESULTS OF COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors of

Kwality Pharmaceuticals Limited.

We have reviewed the accompanying statement of unaudited standalone financial results of Kwality
Pharmaceuticals Limited for the half year ended September 30, 2020, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Partner

M. No: 098347

FRN: 021086N

UDIN:-20098347AAAAEH1431

'

Place: Amritsar

Date: 13-11-2020

GAURAV AGGARWAL
Chartered Accountant

B.Com, FCA, DISA(ICAI)

ARORA AGGARWAL & CO.
Chartered Accountants
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LIMITf,,D REVIEW Rf,PORT ON I]NAIJDITED HALF YEARLY STb,NDALONE FINANCIAL
RESULTS OF COMPANY PT]RSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REOUIRf, MENTS) REGULATIONS. 2015

To'

The Board ofDirectors of
Kwality Pharmaceuticals Limited.

We have reviewed the accornpanying statement of unaudited stanfulone financial results of Kwality
Pharmaceuticals Limited for the half year ended September 30,2020, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. This statement is the responsibility ofthe Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review,

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and
perform the review to obtain moderate :rssurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed. or that it contains anv material misstatement.

AGGARWAL&
Accountants

Place: Amritsar
Date: 13-11-2020
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Partner
M. No: 098347

FRN:021086N

UDIN:- 20098347AAAAEH1431



GAURAV AGGARWAL
Chartered Accountant

B.Com, FCA, DISA(ICAI)
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,

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED HALF

YEARLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

To,

The Board of Directors of

Kwality Pharmaceuticals Limited.

..

I. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Kwality
Pharmaceuticals Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), and its share of the net profit/(loss) after tax for the half year ended on

30'h September 2020, being submitted by the Parent Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
•

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:

Kwality Pharmaceuticals Africa Limitada (Foreign subsidiary)

5. Based on our review conducted and proced
to our attention that causes us to believ

financial results prepared in accordance wi

GAURAV AGGARWAL
Chartered Accountant

B.Com, FCA, DISA(ICAI)

. ARORA AGGARWAL & CO.
Chartered Accountants

# 1, Second Floor, J.K. Towers, Mall Road, Amritsar.

Tel.: 0183 5030348,2223348 Mobile : +91 9814310561- 
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INDEPENDENT AUDITOR'S RI,VIEW REPORT ON CONSOLIDATED IJNAUDITED I{ALF
YEARLY FINANCIAL RESULTS OF THE COMPANY PI]RSUANT TO THE REGULATION 33

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSTJRE REOUIREMENTS)
R.EGULATIONS.2OI5

To.

The Board of Directors of
Kwality Pharmaceuticals Limited.

l. We have reviewed the accompanying statement of Consolidated Un*ai 
"a 

Financial Results of Kwality
Pharrnaceuticals Limited ("the Parent') and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), and its share of the net profiU(loss) after tax for the half year ended on
30'n September 2020, being submitted by the Parent Company pursuant to the requirement ofRegulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time.

2.This Statement, which is the responsibility ofthe Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

ofthe Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility

is to express a conclusion on the Stat€ment based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results ofthe following entities:

Kwality Phalmaceuticals Africa Limitada (Foreign subsidiary)

5. Based on our review conducted and performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to be that the accompanying of unaudited consolidated

the recognition andfinancial results prepared in

orl
laid down in the



GAURAV AGGARWAL
Chartered Accountant

B.Com, FCA, DISA(ICAI)
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,

ARORA AGGARWAL & CO.
Chartered Accountants

# 1, Second Floor, J.K. Towers, Mall Road, Amritsar.

Tel.: 0183 5030348, 2223348 Mobile: +91 9814310561

E-mail: gauravca77@yahoo.com
Website: www.aroraaggarwal.com

(

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial information/

financial results of subsidiary which have not been reviewed/audited by their auditors, whose interi;;;
financial statements/ financial information/ financial results reflect total assets of Rs. 253.50 Lacs as at so"
September 2020 and total revenue of Rs. 2.09 Lacs, total net loss of Rs. 43.17 Lacs and total comprehensive
income I loss of Rs. Nil for the half year ended so" September 2020, and cash flows (net) of Rs.13.08 Lacs for

the period from O l " April 2020 to 30thSeptember 2020, as considered in the consolidated unaudited financial

results. According to the information and explanations given to us by the Management, these interim financial

statements I financial information I financial results are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matter.

Partner

M. No: 098347

FRN: 021086N

UDIN:- 20098347AAAAEH1431

Place: Amritsar

Date: 13-11-2020

GAURAV AGGARWAL
Chartered Accountant

B.Com, FCA, DISA(lCAl)

ARORA AGGARWAL & CO.
. Chartered Accountants

# 1, Second Fl0or, J.K. Towers, Mall Road, Amritsar.
Tel.: 0183 5030348,2223348 Mobile : +91 98143 10561

- E-mail:gauravcaTT@yahoo,com
Websile : www,aroraagqarwal.com

aforesaid Indian Accounting Standard and other accounting prinbiples generally accepted in India" has not
disclosed the information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial information/
financial results of subsidiary which have not been reviewed/audited by their auditors, whose inteiiii
financial statements/ financial information/ financial results reflect total assets of Rs. 253.50 Lacs as at 30'n
September 2020 and total revenue of Rs. 2.09 Lacs, total net loss ofRs. 43.17 Lacs and total comprehensive
income / loss ofRs. Nil for the halfyear ended 30'" September 2020, and cash flows (net) of Rs.13.08 Lacs for
the period from 0l" April 2020 to 30'n September 2020, as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management, these interim financial
statements / financial information / financial results are not material to the GrouD. Our conclusion on the
Statement is not modified in resoect ofthe above matter.

Partner
M. No: 098347
FRN:021086N

Place: Amritsar
Date:13-11-2020

UDINI 20098347AAAAEHl43l
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